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NEW DELHI: Direct selling in India grew 4.7 per cent in the

first half of the pandemic hit 2020-21 to touch total sales of

Rs 7,518 crore, aided by heightened demand for health and

nutrition segment products, according to a report by

industry body  ( ).

During the period, 53.18 lakh persons joined the direct selling

with a daily average of 29,064 new entrants, with the

emergence of the work from home concept, enabling

people to explore additional sources of income, said the

IDSA.

"The emergence of the work from home concept has

enabled people to explore options where they can have an

additional source of self-sustainable income while doing

work from home," said a fact sheet released by IDSA.

While talking about the sales growth in the first half of 2020-

21, the association said around 55 per cent of the gross direct

selling turnover in India comes from the wellness category

which witnessed an increased demand.

Indian Direct Selling Association IDSA
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Moreover, the direct selling companies quickly adopted the

technology, to connect with the customers, when there was

restriction over the movement.

"Direct selling entities adopted technologies like ,

 etc. which greatly increased the reach and capacity

to address new prospects. Additionally, the entities were able

to increase the frequency and number of meetings," it said.

Over the years, direct selling entities have created a robust

delivery system that helped in the home delivery of goods

during the pandemic.

For FY2019-20, the Indian direct selling industry has a growth

of 28.26 per cent to Rs 16,776.2 crore as against Rs 13,080

crore of FY 2018-19.

According to the report, the wellness segment was the

highest contributor with 57 per cent, followed by cosmetics

and personal care with 22 per cent, and the household

goods and durables segment with 8 per cent.

 was the highest contributor with 12 per cent of

the sales, followed by  with 11 per cent and 9 per

cent by Uttar Pradesh in FY2019-20.

"The growth trajectory of the industry has been on a surge

over the years.

"A CAGR (compound annual growth rate) of 18 per cent is a

testament of the fact that direct selling business in the

country has made a steady progress and is poised to further

strengthen its position in the coming years on the back of

promising regulatory framework by the government," IDSA

chairperson .

IDSA is a self-regulatory body for the direct selling industry in

India.

Earlier this month, the government has come with a draft

regulation for the direct selling industry.

The consumer affairs ministry has framed the Consumer

Protection (Direct Selling) Rules, 2021, and sought public

comments by July 21.
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We have to give it to millennials for being a force to reckon

with by surging with the startups, twirling into the gig

economy, and embracing the markets. At 440 million,

millennials form about 34% of the population of India and

46% of its workforce. On our road to adulthood, we’ve

experienced two global crises — a recession and a

pandemic. And while most of us know the formula for

smarter spending - amplify money coming in, optimize

money going out - life, however, often complicates that

recipe. Now and then, we are marred by universal, perennial

issues, like lack of budgeting, undisciplined habits, and

failure to save and invest.

This is why more millennials are adding an essential tool to

their expenditure planning - credit. Indians used credit cards

to spend more on food, groceries, shopping, and pay utility

bills in 2020, and spending on travel and entertainment

dipped sharply, as per data by credit card payment services

company CRED. It scanned spends of 1 million members

across India’s top cities. Shopping, which includes apparel

and electronics, and food, which includes groceries and

ordering-in from eateries, saw the highest credit card

spends through the year, accounting for 36% of total such

expenditure in 2020, a behaviour driven by curbs. According

to a study conducted by ET RICS (Research, Insights &

Consumer Survey), more than half of the mobile handset

users in urban India plan to change their mobile devices in

the next six months. Almost 65% of these are millennials.

These habits have led to the credit card market bubbling

with valuable and rewarding offers for many consumers and

lifestyles. Statista, a statistical portal for market data, revealed

that in June 2020, India recorded a whopping 125 million

point of credit card sale transactions.

Reluctant people need to know that not all debt is bad. Just

like an average salaried person won’t be able to buy a house

without a loan or a middle-class student will not pay for an

expensive college degree without an education loan, it

would be tough to meet our financial goals without a

healthy mix of planned debt. But of course, you may end up

with poor financial health if you overexpose yourself to

unplanned debt. Here’s how a credit card can take off the

stress on your financial needs:

A little extra support that goes a long way
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Say you land yourself in a medical emergency and need

immediate cash. Would you instead break that FD or tap

your credit card and convert the bill into an EMI for

smoother payback? Yes, the latter is the wiser option as it

acts as a short-term loan that can be paid back in parts or in

full later. However, choose your emergencies judiciously and

do not go overboard by paying an amount that you may not

have the fund to pay back.

Go cashless and stress less

A stress-free lifestyle is so underrated. The option to go out

without cash can help you achieve it effectively - carry a

debit or a credit card or maybe pay through a digital wallet.

Credit cards here have a massive advantage over other

cashless and contactless payment options as they limit your

chances of being a victim of theft. If you promptly inform

your card provider in case of fraudulent transactions, you

can get your money back and have your card blocked

immediately.

You pay, but you also earn

INDIA

India's ‘warm’ vaccine shows results against
all variants of concern
(https://timesofindia.indiatimes.com/india/covid-
warm-vaccine-found-effective-against-all-
variants-says-
report/articleshow/84460886.cms)
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Now, who doesn’t like rewards and cashback? Credit cards

offer great discounts, reward points and cashback for every

rupee you spend, and you can use these points to shop later.

This, in a way, induces a cycle of saving and balancing out

your spending. These points can be redeemed for movie

vouchers, dinners, electrical goods, or even air tickets. Just

choose a card with a reward program depending on your

expenditure or preference and save big. For example, go for

a card that offers Air Miles points if you are a frequent flyer or

one that gives cashback at fuel stations if you love driving

around. On top of it, every time you pay your credit card bills

through CRED, you receive CRED coins. you can use these to

win exclusive rewards or get special access to curated

products and experiences. on CRED, good begets good.

Shop now, pay later

It isn’t a good feeling to have said no to going out with

friends or buying that football jersey for your nephew just

because it’s month-end. Credit cards let you exceed your

budget so that you have no regrets. However, control is key

here. While you can exhaust the entire credit limit to take

that dream holiday, that will not be sagacious. Plan properly

and check out convenient EMI options to then take

advantage of your credit card.

Along with a slew of offers, credit cards come with several

layers of security, minimizing your risk of losing money when

making an online purchase or during a transaction.

Additionally, you can shop at the CRED Store for a selection

of handpicked, curated products as well as travel

experiences of luxurious destinations across India and the
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world at member-exclusive prices. The app has over 1,800+

brands, with 500+ active at any point.

Become creditworthy and achieve those aspirations

Have you heard of the term ‘credit score’? It’s like a report

card of your financial health and demonstrates how good

you are with money. Your credit score decides how

creditworthy you are. And being creditworthy makes it easy

to apply for a loan. It is based on various factors, such as

repayment history, types of loans, length of credit history,

and an individual’s total debt. To build a good credit score

and ensure robust financial health, you must own a credit

card. When and if you apply for a loan, the lending bank or

organisation will check your credit score to evaluate whether

you will be able to repay the loan promptly or not. When you

pay your credit card bills on time, you portray a positive

financial behaviour that makes you a worthy borrower in the

eyes of credit agencies. This is why it is advisable to pay your

credit card bills in full and on time.

Become financially responsible

If you were to contemplate the long-term perks of owning a

credit card, one of the best ones is that it keeps you on your

toes in financial planning. You can use the monthly

statements to keep track of your expenses and feel a sense

of power. Staying focussed and in line with your money and

life goals can lead to enhanced self-esteem, particularly in

younger people. Also, it teaches you to take control of your

financial expenses at a young age and not give way to

instant temptations. The key is to stay ahead by making sure

term prospects good for economy rbi
governor/videoshow/84444933.cms)
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you’re only using credit cards for planned purchases and

regular spending.

Additionally, some credit cards offer extra perks you may not

know about, including purchase protection, zero fraud

liability, guaranteed returns, auto rental coverage, and more.

What if we told you that you could even get rewarded for

paying your credit card bills on time to add to all these

benefits? Well, it’s true! Stay ahead of the game with CRED -

a members-only platform that rewards creditworthy

individuals with exclusive experiences, rewards, and

upgrades. With CRED, you can avoid getting surprised by

your financial planning and keep a constant tab on your

credit score. It also helps you maintain a good credit score

which in turn amplifies your creditworthiness, making it

easier for you to get approved for a new credit card or

mortgage to live the lifestyle of your dreams.

Here are two simple habits built with CRED that will help

you keep your credit score under check:

Pay Credit Card Bills Promptly

CRED helps you settle your credit card bills on time and

hence maintain your credit score. When you have enough

money, pay your bills in full, but in case you are facing

financial difficulties, you should at least try to pay down the

minimum amount due on your card to avoid additional

charges.

Review Your Credit Report Regularly

CRED members can check and refresh their credit score in a

single click, without any extra charges. You can also order a

free copy of your credit report from the various credit

bureaus once every year. Maintaining a good credit score as

a young adult will only benefit you by ensuring a secure

future.

Always remember to give importance to what you ‘need’

over what you ‘want’ when using a credit card. And now that

you know the reasons that shape a holistic view on the

importance of owning credit cards as a millennial, become a

CRED member to manage your credit card better and get

rewarded for it.

Disclaimer: This article has been produced on behalf of

CRED by Times Internet’s Spotlight team.

Check your credit score for free with CRED’s Credit Score

Calculator.

END OF ARTICLE

NEWS IN BRIEF
(HTTPS://TIMESOFINDIA.INDIATIMES.COM/BRIEFS/BUSINESS)
EXPLORE BRIEFS

(https://tim
esofind

(https:/
xai=AKA
8icZ5ib
PoLt7t9
TSlf1ag
UZamo
UOCM5
BDnQy
C0_eClj
YTxFxia
-
tkyv&si
vIGErlw
oEAE&
[gw_fb
2021-
6?
utm_so

Direct selling industry grows 4.7% in pandemic-hit H1 of FY21

Business India Business International Business (Https://Timesofindia.Indiatimes.Com/Business/International-Business) Sensex (Https://Timesofindia.Indi

https://cred.club/check-your-credit-score
https://timesofindia.indiatimes.com/briefs/business
https://timesofindia.indiatimes.com/business/india-business/indias-growth-to-witness-6-5-7-fy23-onwards-cea/articleshow/84473123.cms
https://timesofindia.indiatimes.com/business/india-business/sensex-surges-over-100-points-in-early-trade-nifty-tops-15950/articleshow/84463953.cms
https://timesofindia.indiatimes.com/business/india-business/ban-on-mastercard-will-hit-card-issuers-having-exclusive-tie-ups/articleshow/84456756.cms
https://timesofindia.indiatimes.com/briefs/business
https://timesofindia.indiatimes.com/business/india-business/sbi-led-consortium-recovered-rs-792-crore-more-by-selling-vijay-mallyas-shares/articleshow/84472295.cms
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsvjD-8icZ5ibhZtUmQWSPUVXuBNjgoPsjsmHoJpUD4uF1qp6NR2czmu8l816jp61Zulg2Bezl2X9ZrF9sjqGKPxZ-PoLt7t99OVYE7jzE1k3pj39BmO3B6Mq76YK_bvZ_J-TSlf1agLu-UZamoVKyWICgoaDLlz_BzRDdZGEyP_RgpPd-UOCM5cVAiXKOf18eWb8eZCGjc2xs4i-BDnQydm0O6ag0OeRTYT-C0_eCljRxGrT32569zpp07r1YHMHhR_5rSZINKZ9IuPtsn5MxOc6k20aOT6musfGHr1N_a19d1koGQRNaQcz4BGMwcdsLZUeaQX_9E6CBOlBt4W_PNRxkWs9j0CImivxcPcSitInqaj4C5W2ghleGug&sai=AMfl-YTxFxiaYW47srqs0V78bZ2hIW48rdBHhtdEu4vYc440mJPt5Ey6Gio_cWrlmgrWMXa4d7cmN9uu5wfP1sdA3QT3L0wSpMsaz5sRtvpAm1jHmTUuA0O0QXX2fwKnD99SxaRPlbdCS7yVaK--tkyv&sig=Cg0ArKJSzE-vIGErlw-oEAE&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://www.admission.soa.ac.in/saat-2021-6?utm_source=Display&utm_medium=CPM
https://timesofindia.indiatimes.com/
https://timesofindia.indiatimes.com/business
https://timesofindia.indiatimes.com/business/india-business
https://timesofindia.indiatimes.com/business/international-business
https://timesofindia.indiatimes.com/business/india-business/sensex


7/17/2021 Direct selling industry grows 4.7% in pandemic-hit H1 of FY21 - Times of India

https://timesofindia.indiatimes.com/business/india-business/direct-selling-industry-grows-4-7-in-pandemic-hit-h1-of-fy21/articleshow/84472850.… 14/18

India's growth to witness 6.5-7% FY23
onwards: CEA

(https://timesofindia.indiatimes.com/business/india-

business/indias-growth-to-witness-6-

5-7-fy23-onwards-

cea/articleshow/84473123.cms)

Sensex surges over 100 points in early
trade; Nifty tops 15,950

(https://timesofindia.indiatimes.com/business/india-

business/sensex-surges-over-100-

points-in-early-trade-nifty-tops-

15950/articleshow/84463953.cms)

Ban on Mas
having excl

(https://tim

business/b

card-issue

ups/article

ndia.indiatim
es.com

/briefs/business)

SBI led
consortium
recovered
Rs 792
crore more
by selling
Vijay
Mallya’s
shares

ADVERTISEMENT

SBI led consortium recovered Rs 792 crore more by
selling Vijay Mallya’s shares
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4 MUMBAI: The Debt Recovery Tribunal (DRT) on behalf of the

 (SBI) led consortium of banks sold shares

worth Rs 792.12 crore of  on Friday, that were

confiscated by the Enforcement Directorate (ED) in a money

laundering case, to recover their loan money. The ED had

gave them NOC for it recently.

Earlier, the consortium had recovered Rs 5,824.50 crore and

Rs 1,357 crore in two different occasions by selling Mallay’s

shares. The bank recovered 81 % of their total claim of Rs

9,900 crore against Mallya.

Most of the shares were of United Breweries Ltd (UBL) and

United Spirits Ltd (USL) that Mallya owned in the name of 7

different companies, some of them are paper companies,

controlled by him.

Earlier the ED had confiscated these shares in the case after

which on the exchange record the ED was the owner of

these shares.
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Recently with the court permission, the ED had transferred

these shares in the name of the SBI led consortium after

ensuring that Heineken in principle had agreed to purchase

most of these shares.

Mallya, a fugitive economic offender, is in the UK and the

government of India trying to extradite him in the case.

Under the law, once the court declares an accused fugitive

economic offender, the government agency can confiscate

all his properties—even those not associated with the crime

—and after court confirmation, it becomes government

property that can be auction to recover the bank loss.

Mallya allegedly defrauded Rs 9,990 crore from SBI led

consortium. Mallya took bank loans on his personal

guarantee, a corporate guarantee of UB Holdings and an

inflated brand guarantee of now-defunct Kingfisher Airlines.

The loan was taken for operating expenses of Kingfisher

Airlines but was used for other purposes, including to

procure luxury aircraft for Mallya’s personal use and

properties.

Afterwards, the Kingfisher loan accounts turned into NPA

causing loss to the banks.

WATCH SBI-led consortium recovers Rs 792 cr by selling shares

of Vijay Mallya and Nirav Modi
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